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Cloud

SIP Trunk Mobile communications
VoIP

Collaborative services

Connectivity

Internet connectivity

Site interconnection

Unified 
comms.

IaaS

PaaS

Hybrid and multi Cloud

SAPTM Cloud

Cloud Backup
Firewall as a service
Disaster Recovery

Disaster recovery

Cyber-
security

Building a forward-looking 
portfolio...

...unlocking significant value for 
Gigas and its clients

Current New services

Global load balancing

Secure remote access & VPN

SD-WAN

Managed services
Clean traffic

Secure access service edge

Cross-selling opportunities

B2B opportunity

Cloud/security products

Fixed and Mobile
Telco products

B2B markets in 
Gigas’ 

geographies

Expanding portfolio of 
digital services

One-stop shop for cloud & 
communications services

Standardized yet flexible 
offering tailored to an 
underserved B2B mid market

B2B PORTFOLIO

Cloud PBX
Fixed Mobile Convergence

Fixed Voice
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60.2%
28.2%Private

Investors

Management 
Team*

GAEA
managed by

Inveready

J. Poza

6.3%

5.3%

José Antonio 
Arribas (COO)

Arantza
Ezpeleta

Emma
Fernández

Miguel
Venâncio

GAEA Inversión
(Carlos Conti)

Inveready Capital 
Co. (Sara Sanz)

Francisco
Arteche
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GIGAS GROUP

CONSOLIDATES INCOME STATEMENT 2021 2021 2021 2021 2020

Figures in Euros Q1 Q2 Q3 JAN - SEP % Chang JAN - SEP % Chang JAN - SEP

Net Revenue 9,323,108 13,394,517 14,282,470 37,000,095 374% 7,810,632 9.2% 33,897,560

Cloud, IT and cibersecurity services 3,523,012 4,166,538 4,351,124 12,040,674 55% 7,755,909 18.5% 10,158,613 

Telecommunications services 5,789,479 9,216,911 9,920,570 24,926,960 - - 5.1% 23,707,356 

Non recurring income, grants and others 10,618 11,067 10,776 32,461 -41% 54,723 2.8% 31,591 -

Cost of Sales (3,721,243) (5,351,090) (6,064,744) (15,137,076) 596% (2,176,160) 6.7% (14,185,759)

Product direct costs (3,301,024) (4,892,918) (5,597,327) (13,791,268) 1330% (964,669) 7.5% (12,826,369)

Techincal and operations costs (420,219) (458,172) (467,417) (1,345,808) 11% (1,211,490) -1.0% (1,359,390)- - 

Gross Margin 5,601,865 8,043,427 8,217,726 21,863,019 288% 5,634,473 10.9% 19,711,801 

Gross Margin % 60.1% 60.1% 57.5% 59.1% 72.1% 1.6% 58.2%- - 

Personnel expenses (1,961,782) (2,484,962) (2,554,063) (7,000,807) 190% (2,414,205) 12.4% (6,229,896)

Salaries and social security (2,248,699) (2,995,242) (3,065,061) (8,309,002) 199% (2,783,177) 11.2% (7,474,575)

Own R&D expenses capitalised 286,917 510,280 510,997 1,308,195 255% 368,972 5.1% 1,244,679 

Other corporate costs (1,522,282) (2,154,627) (2,246,891) (5,923,800) 370% (1,261,698) -4.3% (6,187,569)

Customer operations and marketing (284,425) (147,083) (427,860) (859,368) 846% (90,809) -40.4% (1,442,885)

Network, operations and IT expenses (631,897) (1,166,444) (974,296) (2,772,637) - - 5.0% (2,640,396)

Other G&A costs (605,960) (841,099) (844,735) (2,291,794) 96% (1,170,889) 8.9% (2,104,289)

Other results - - - 

Adjusted EBITDA * 2,117,802 3,403,838 3,416,772 8,938,412 356% 1,958,570 22.5% 7,294,335

Adjusted EBITDA % 22.7% 25.4% 23.9% 24.2% -4% 25.1% 12.3% 21.5%

CAPEX 1,023,813 2,024,219 1,539,540 4,587,572 856% 480,085 -37.9% 7,388,947 

% of revenues 11.0% 15.1% 10.8% 12.4% 102% 6.1% -43.1% 21.8%

EBITDA - CAPEX 1,093,989 1,379,619 1,877,232 4,350,840 194% 1,478,486 4498.6% (94,612)

% of revenues 11.7% 10.3% 13.1% 11.8% -38% 18.9% -0.3%

BUDGET 2021



*  Excludes M&A costs and multiyear remuneration plan ( stock options and others)
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